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DIRECTORS’ REPORT 

 
To 
The Members, 
ZERO MASS PRIVATE LIMITED 
 
Your directors have the pleasure of presenting the 18th Annual Report of the Company together 
with the Audited Statement of Accounts for the year ended 31st March, 2025. 

 
1. FINANCIAL STATEMENTS & RESULTS: 

 
The Company's performance during the year ended 31 st March, 2025 as compared to the 
previous financial year, is summarized below: 

 
                                     (Amount in Lakhs) 

Particulars 31st March, 2025 31st March, 2024 

Total Income 21,378.90 20,149.69 

Less: Expenses 18,432.11 16,994.90 

Profit/ (Loss) before tax  2,946.79 3,154.79 

Less: Total Tax Expenses   754.37 793.62 

Exception Income - - 

Exception expenditure - - 

Profit after Tax  2,192.42 2,361.17 

 
2. STATEMENT OF AFFAIRS: 

 
The highlights of the Company’s performance, during the year under review, are as under:  
 
The revenue from operations amounted to Rs. 20,745.33 Lakhs during the year as compared 
to the previous year of Rs. 19,612.28 Lakhs 
 
The Company has made a profit after tax of Rs. 2,192.42 Lakhs during the year as compared 
to the Profit of Rs. 2,361.17 Lakhs of the previous year. Further, your directors are confident 
that the Company will do much better in future and trying its level best to further improve its 
performance. 

 
3. OPERATIONS: 

 
There was no change in the nature of the business of the Company, during the year under 
review. 
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4. DIVIDEND: 
 
With a view to conserving resources, your directors have thought it prudent not to 
recommend any dividend for the financial year ended March 31, 2025.  

 
5. REPORT ON THE PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE 

COMPANIES: 
 

During the year under review, your Company did not have any subsidiary, associate and joint 
venture company. Hence, disclosure in Form “AOC-1” is not applicable.  
 

6. DEPOSITS: 
 

The Company has not accepted or renewed any amount falling within the purview of provisions of 
Section 73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of Deposit) 
Rules, 2014 during the year under review. Hence, the requirement for furnishing of details relating 
to deposits covered under Chapter V of the Act or the details of deposits that are not in compliance 
with Chapter V of the Act is not applicable. 

 
7. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

 
All transactions/contracts/arrangements entered into by the Company with related party (ies) 
as defined under the provisions of Section 2(76) of the Companies Act, 2013, during the 
financial year under review were in the ordinary course of business and on an arm’s length 
basis.  
 
Further, none of these contracts/arrangements/transactions with related parties could be 
considered material as per the thresholds given in Rule 15(3) of the Companies (Meetings of 
Board and its Powers) Rules, 2014 and hence no disclosure is required to be given in this 
regard in “Form AOC.2” 

 
8. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS, 

AND OUTGO: 
 

A. Conservation of Energy, Technology Absorption: 
 

As your Company is into service industry, the activities of the Company are not energy 
intensive. However, your Company recognizes the necessity of conservation of energy 
and technology absorption, though it is not practicable to quantify the same. In terms of 
research, development and innovation, it is Company’s constant endeavor to be more 
efficient in providing services and encourages innovation in its day-to-day practice. 
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B. FOREIGN EXCHANGE EARNINGS & OUTGO:                   

                         
 

 
 
 
 
 

9. PARTICULARS OF INVESTMENTS, LOANS, GUARANTEES, AND SECURITIES: 
 

Full particulars of investments, loans, guarantees and securities covered under Section 186 of 
the Companies Act 2013 provided, if any, during the financial year under review have been 
furnished in Note no. 6 of the Notes to Accounts which forms part of the financials of the 
Company. 

 
 

10. ANNUAL RETURN: 
 

In Compliance of Section 134(3)(a) and Section 92 of the Companies Act, 2013 Annual Return 
of the Company as on March 31, 2025 in the form of MGT-7 is available on the website of the 
Company at https://zeromass.in/investor-relations/ 

 
 
11. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013: 
 

The Company is committed to providing a healthy environment to every employee of the 
Company. Your Company has framed and adopted the Policy of Sexual Harassment of Women 
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules thereunder and 
has set up an Internal Complaint Committee (ICC) to redress the grievances received 
regarding sexual harassment. All employees are covered under the said policy. The Policy 
formulated by the Company for the prevention of sexual harassment is available on the 
website of the Company at https://zeromass.in/investor-relations/ 
 
Details of sexual harassment complaints received and redressed during F.Y. 2024-2025 are as 
follows: 
 

Complaints at the 
beginning of the year   
April 1, 2024 

Received during 
the year 

Resolved during the 
year 

Complaints at the 
end of the March, 
31, 2025 

0 0 0 0 

 
 
 
 

Foreign Exchange earnings during the year  Nil 

Foreign Exchange expenses during the year Nil 
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12. COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961 
 

The Company has duly complied with the applicable provisions of the Maternity Benefit Act, 
1961, including the grant of paid maternity leave, provision of nursing breaks, and 
maintenance of workplace conditions conducive to the health and safety of women 
employees. In addition to fulfilling statutory obligations, the Company is committed to 
fostering a supportive work environment by ensuring access to necessary facilities, flexibility 
in work arrangements where feasible, and continuous sensitization of management and staff 
on gender-inclusive practices. 

 

 
13. DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013: 
 

The following material changes have occurred between the end of the financial year of the 
Company and the date of this report: 
 
The Company has entered into a definitive “Business transfer Agreement” with  “Sub-K 
Impact Solutions Limited” (“SISL) a Company registered under Companies Act, 1956, having 
its registered office at 3rd Floor, Surabhi Arcade, Troop Bazar, Bank Street, Koti, Hyderabad, 
Telangana, India, 500001, to acquire banking codes belonging to State Bank of India and HDFC 
Bank along with the customer service points and the employees forming part of the said BC 
Business Vertical of SISL (hereinafter referred to as the "Undertaking") as going concern on 
slump sale basis for an aggregate consideration of INR 6,50,00,000 (Indian Rupees Six Crore 
Fifty Lakh Only) subject to approvals from the respective Banks and other regulatory/ 
statutory authorities, as may be applicable, and completion of certain Condition Precedents 
of the definitive agreement.. 
 
Apart from the aforesaid acquisition, there have been no other material changes impacting 
the financial position of the Company between the end of the financial year and the date of 
this report. 
 

14. DETAIL OF FRAUD AS PER AUDITORS REPORT: 
 

There is no fraud in the Company during the financial year ended March 31, 2025. 
 

 
15. SECRETARIAL STANDARDS COMPLIANCE: 

 
The Directors have devised proper systems to ensure compliance with the provisions of all 
applicable Secretarial Standards and that such systems are adequate and operating 
effectively. 
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16. INTERNAL FINANCIAL CONTROLS: 

 
The Internal Financial Controls with reference to financial statements as designed and 
implemented by the Company are adequate. During the year under review, no material or 
serious observation has been received from the Statutory Auditors of the Company for 
inefficiency or inadequacy of such controls. 

 
17. MATTERS RELATED TO THE BOARD OF DIRECTORS:  
 

i. The Board of Directors of the Company, based on the recommendation of the Nomination and 
Remuneration Committee and pursuant to applicable provisions of the Companies Act, 2013 
(“the Act”) read with the Articles of Association of the Company have approved the 
reappointment of Ms. Shivani Mishra (DIN: 07221507) as an Non-Executive Independent Director 
of the Company for a second term of 3 (Three) consecutive years with effect from June 08, 2025, 
subject to approval of the shareholder in ensuing Annual General Meeting. 
 

ii. Retirement by rotation: 
 
In accordance with the provisions of the Act, none of the Independent Directors is liable to 
retire by rotation.  
 
As per the provisions of Section 152 of the Companies Act, 2013, Mr. Lokanath Panda retires 
by rotation at the ensuing Annual General Meeting and being eligible, offers himself for the 
re-appointment. Your directors recommend his appointment for approval at the ensuing 
Annual General Meeting. 
 
The Company was not required to appoint any Key Managerial Personnel. 
 

18. DECLARATIONS BY INDEPENDENT DIRECTORS:  
 

The Company has received the necessary declaration from each Independent Director under 
Section 149 (7) of the Companies Act, 2013 that they meet the criteria of independence laid 
down in Section 149 (6) of the Companies Act, 2013 along with a declaration received 
pursuant to sub-rule (3) of Rule 6 of the Companies (Appointment and Qualification of 
Directors) Rules, 2014.  

 
19. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES: 

 
a. BOARD MEETINGS: 

 
The Board of Directors met 4 times during the financial year ended 31st March, 2025 
which are as follows and in accordance with the provisions of the Companies Act, 2013 
and rules made thereunder. The necessary quorum was present at all the meetings. The 
intervening gap between the two Board meetings was within the period prescribed under 
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the Companies Act, 2013. 
 

No. Date of Board Meeting Total Number of 
Directors 

No. of Directors 
Present 

1.  May 13, 2024 4 4 

2.  August 02, 2024 4 3 

3.  November 08, 2024 4 4 

4.  February 06, 2025 4 4 

 
The following table gives the attendance of the Directors at the Board Meetings: 

 

Name of the Director 
No. of board meetings held 
during the Director’s tenure 

No. of board meetings 
attended by the Director 
during his / her tenure 

Mr. Lokanath Panda 4 4 

Ms. Shivani Mishra 4 4 

Mr. Dinesh Sharma 4 4 

Mr. Ram Prakash Bajpai 4 3 

 
 

b. AUDIT COMMITTEE:  
 
Pursuant to provisions of section 177 of the Companies Act, 2013, the Audit Committee 
shall consist of a minimum of 3 Directors, with Independent Directors forming the 
Majority. The scope and terms of reference of the Audit Committee are in accordance 
with the Companies Act, 2013. 
 
During the Financial Year 2024-25, 4 (Four) meetings of the members of the Audit 
Committee were held, the details of which are as under: 
 

Sr. No. Date of Audit Committee Meeting 

1.  May 13, 2024 

2.  August 02, 2024 

3.  November 08, 2024 

4.  February 06, 2025 

 
The details of the composition and attendance of the members of the Audit Committee 
are as detailed herein below: 
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Sr. No. Name of the Committee 
Member(s) 

Designation No. of Meetings attended 
during the year 

1 Mr. Ram Prakash Bajpai Chairman  03 of 04 

2 Ms. Shivani Mishra Member 04 of 04 

3 Mr. Lokanath Panda Member 04 of 04 

 
c. NOMINATION AND REMUNERATION COMMITTEE:  

 
Pursuant to provisions of section 178 of the Companies Act, 2013 the Nomination & 
Remuneration Committee shall consist of 3 or more Non-Executive Directors out of which 
not less than half shall be Independent Directors.  
 
The Nomination and Remuneration Committee of Directors is constituted by the Board of 
Directors of the Company in accordance with the requirements of Section 178 of the Act. 
 
No meeting of the members of the Nomination and Remuneration Committee was held 
during the Financial Year 2024-25. 
 
The details of the composition and attendance of the members of the Nomination & 
Remuneration Committee are as detailed herein below: 

 
 

Sr. No. Name of the Committee 
Member(s) 

Designation 

1 Mr. Ram Prakash Bajpai Chairman  

2 Ms. Shivani Mishra Member 

3 Mr. Dinesh Sharma Member 

 
The Board has in accordance with the provisions of sub-section (3) of Section 178 of the 
Companies Act, 2013, formulated the policy setting out the criteria for determining 
qualifications, positive attributes, independence of a Director and policy relating to 
remuneration for Directors, Key Managerial Personnel and other employees.  

 
d. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:  

 
As per the provisions of Section 135 of the Act read with Companies (Corporate Social 
Responsibility Policy) Rules, 2014, the Board of Directors has constituted a Corporate 
Social Responsibility (‘CSR’) Committee as mentioned below. 
 
During the Financial Year 2024-25, 1 (One) meeting of the members of the Corporate 
Social Responsibility Committee was held on August 02, 2024. 
 
The details of the composition and attendance of the members of the Corporate Social 
Responsibility Committee are as detailed herein below: 
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Sr. No. Name of the Committee 
Member(s) 

Designation No. of Meetings attended 
during the year 

1 Mr. Dinesh Sharma Chairman  01 of 01 

2 Ms. Shivani Mishra Member 01 of 01 

3 Mr. Lokanath Panda Member 01 of 01 

 
The Company has formulated CSR policy in terms of the provision of Section 135(4) of the 
Companies Act 2013 read with Rule 6 of Companies (Corporate Social Responsibility 
Policy) Rules, 2014 to undertake CSR activities as specified in Schedule VII of the Act. 
 
The CSR Policy of the Company is available on the Company’s website and can be 
accessed in the link provided herein below: https://zeromass.in/csr/ 

 
The Company has initiated activities in accordance with the said Policy, the details of 
which have been prescribed in “Annexure - I” 

 
20. RISK MANAGEMENT: 

 
Risk Management is the process of identification, assessment and prioritization of risks 
followed by coordinated efforts to minimize, monitor and mitigate/control the probability 
and/or impact of unfortunate events or to maximize the realization of opportunities. The 
Company has necessary risk management measures which identifies major risks which may 
threaten the existence of the Company. 

 
 
21. SEPARATE MEETING OF INDEPENDENT DIRECTORS: 

 
Pursuant to the provisions of Section 149(6) read with Schedule IV to the Companies Act, 
2013, a separate meeting of the Independent directors is required to be held during the year 
to inter-alia reviewed the performance of non-independent directors and the board of 
directors as a whole; taking into account the views of executive directors and non-executive 
directors; assessed the quality, quantity and timeliness of the flow of information between 
the management of the Company and the Board of Directors that is necessary for the Board 
of Directors to effectively and reasonably perform their duties. 

 
During the year one meeting of the Independent Directors was held on February 06, 2025 
 without the attendance of any non-independent directors and members of the Company. 
Both independent directors attended the meeting. The Independent Directors expressed their 
satisfaction with the above reviews/evaluation. 
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22. VIGIL MECHANISM:  

 
The Board of Directors of the Company has, pursuant to the provisions of Section 177(9) of 
the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board and its 
Powers) Rules, 2014, framed “Vigil Mechanism Policy” for Directors and employees of the 
Company to provide a mechanism which ensures adequate safeguards to employees and 
Directors from any victimization on raising of concerns of any violations of legal or regulatory 
requirements, incorrect or misrepresentation of any, financial statements and reports, etc.  
 
The employees of the Company have the right/option to report their concerns/grievances to 
the Chairman of the Audit Committee. 
 
The Company is committed to adhere to the highest standards of ethical, moral and legal 
conduct of business operations. This Policy is available on the website of the Company at 
https://zeromass.in/investor-relations/ 
  

 
23. PERFORMANCE EVALUATION: 

 
The Board has carried out an annual performance evaluation of the Committees of Board and 
Independent Directors in the board meeting held on February 06, 2025. 
 
The Board adopted a formal evaluation mechanism for evaluating its performance and 
individual Directors, including the Chairman of the Board the exercise was carried out by 
feedback survey from each Directors covering Board functioning such as composition of 
Board and its Committees, experience and competencies, governance issues etc. Separate 
Exercise was carried out to evaluate the performance of individual Directors including the 
Chairman of the Board and Independent Director who were evaluated on parameters such as 
attendance, contribution at the meeting etc.  

 
24. AUDITORS AND REPORTS: 

 
a. Statutory Auditors: 
 
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies 
(Audit and Auditors) Rules, 2014, M/s. S.S. Kothari Mehta & Co., Chartered Accountants, 
(FRN/Membership no.: 000756N) the Statutory Auditors of the Company have been 
appointed to conduct a statutory audit of the Company from the financial year 2023-2024 to 
the financial year 2027-2028 (both inclusive) and to hold office upto the conclusion of the 
Annual General Meeting to be held in the financial year 2028-2029. The Company has 
received an eligibility certificate from the Statutory Auditor certifying that they continue to be 
eligible to be the Statutory Auditor of the Company for the financial year 2025-2026.  
 
The matters related to Auditors and their Reports are as under: 
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The Audit Report on the Financial Statements of the Company for the Financial year ended 
March 31, 2025 issued by the M/s. S.S. Kothari Mehta & Co., Chartered Accountants, (FRN: 
000756N) the Statutory Auditors of the Company does not contain any qualification, 
reservations or other remarks. The notes on account referred to in Auditor's Report are self-
explanatory and therefore do not call for any further comments under Section 134 of the 
Companies Act, 2013 read with the Companies (Accounts) Rules, 2014.  
 
The Statutory Auditors routinely conduct system check and audit and give their report after 
evaluation of the efficacy and adequacy of internal control system including controls with 
respects to the financial statements, its compliance with operating systems, accounting 
procedures and policies in the Company. 

 
b. SECRETARIAL AUDIT: 

 
Pursuant to provisions of Section 204 read with Section 134(3) of the Companies Act, 2013, 
read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, 
the Board of Directors of the Company at their Meeting held on August 08, 2024 had 
appointed M/s. AVS & Associates, Practicing Company Secretaries to issue Secretarial Audit 
Report for the financial year 2024-2025. 
 
Secretarial Audit Report issued by M/s. AVS & Associates, Practicing Company Secretaries in 
Form MR-3 for the financial year 2024-25 forms part to this report as “Annexure II”. The said 
report does not contain any observation or qualification requiring explanation or comments 
from the Board under Section 134(3) of the Companies Act, 2013. 

 
c. COST AUDIT: 

 
During the financial year, the Company is not required to maintain cost records as specified 
by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013. 
Hence the Company has not been required to appoint Cost Auditors for the Company. 
 

25. OTHER DISCLOSURES: 
 

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules, 
2014 are furnished as under: 

 
1. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNALS: 

 
No orders have been passed by any Regulator or Court or Tribunal that can have an 
impact on the going concern status and the Company’s operations in the future. 
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2. DIRECTOR’S RESPONSIBILITY STATEMENT: 

 
In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial 
statements of the Company for the year ended 31st March, 2025, the Board of Directors 
hereby confirms that: 

 
a. In the preparation of the annual accounts, the applicable accounting standards had 

been followed along with a proper explanation relating to material departures; 
 

b. such accounting policies have been selected and applied consistently and the 
Directors made judgments and estimates that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the Company as at 31st March 2025 
and of the profit of the Company for that year; 
 

c. proper and sufficient care was taken for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities; 

 
d. the annual accounts of the Company have been prepared on a going concern basis;  

 
e. proper systems have been devised to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively; 
 

3. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013: 
 
The Company has not issued any shares with differential rights and hence no information 
as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies 
(Share Capital and Debenture) Rules, 2014 is furnished. 

 
4. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013: 

 
The Company has not issued any sweat equity shares during the year under review and 
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) 
of the Companies (Share Capital and Debenture) Rules, 2014 is furnished. 

 
26. ACKNOWLEDGEMENTS AND APPRECIATION: 

 
Your directors take this opportunity to thank the customers, shareholders, suppliers, bankers, 
business partners, associates, financial institutions and Central and State Governments for 
their consistent support and encouragement to the Company.    
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For and on behalf of the Board 
Zero Mass Private Limited  
 
 
 
SD/- 
Lokanath Panda 

SD/- 
Dinesh Sharma 

Whole Time Director Director 
DIN: 00784736  DIN: 00956860 

Address: Office No.D-402 & 403, 4th Level, 

Floor, Tower2, Seawoods Grand Central,  

Plot No R1, Darave, Thane, Maharashtra, India, 

400706. 

 

Address: Office No.D-402 & 403, 4th Level, 

Floor, Tower2, Seawoods Grand Central,  

Plot No R1, Darave, Thane, Maharashtra, India, 

400706. 

 
Date: 1st August 2025 
Place: Navi Mumbai  
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“Annexure – I” 

 
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES 

FOR THE FINANCIAL YEAR 2024-25 
(Pursuant to the provisions of Section 135 of the Companies Act, 2013 read with the Companies 

(Corporate Social Responsibility) Rules, 2014) 
 

1. Brief outline on the CSR Policy of the Company:   
 

The company aims to lay down guidelines and to make CSR a key business process for sustainable 
development for society. It aims at supplementing the role of the government in actively 
contributing to the social and economic development of the communities in which we operate. 
The scope of the policy is to apply this to all CSR projects/programs/activities undertaken by the 
Company in India as per the provisions related to CSR incorporated under Section 135 of the 
Companies Act, 2013 (the Act) read with Schedule VII to the Act and the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 (the Rules) and amendments thereunder time to time read 
along with any General Circular or Clarification issued thereunder from time to time. 

 
2. Composition of CSR Committee: 

 

3. Provide the web-link(s) where Composition of CSR Committee, CSR Policy and            CSR Projects 
approved by the board are disclosed on the website of the company. https://zeromass.in/csr  
 

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects 
carried out in pursuance of sub-rule (3) of rule 8, if applicable: The Company is not required to 
carry out the Impact Assessment as required as per sub-rule (3) of Rule 8 of the Companies 
(Corporate Social Responsibility Policy) Rules, 2014 

 
5. (a) Average net profit of the company as per sub-section (5) of section 135: Rs. 22,76,43,296/- 

 
       (b) Two percent of the average net profit of the company as per sub-section (5) of    section 135.  

Rs. 45,52, 866/-  
 
        (c) Surplus arising out of the CSR Projects or programs or activities of the previous financial 

year.  NIL 

  No. Name of   Director Designation 
/ Nature of 
Directorship 

Number of meetings of 
CSR Committee held during 
the year 

Number of 
meetings of 
CSR 
Committee 
attended 
during the 
year 

1. Mr. Dinesh Sharma Chairman 1 1 

2. Ms. Shivani Mishra Member 1 1 

3.   Mr. Lokanath Panda Member 1 1 
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(d) Amount required to be set-off for the financial year, if any: NIL 

 
 

      (e) Total CSR obligation for the financial year [(b)+(c)-(d)].  Rs. 45,52, 866/- 
 
6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project).  

Rs. 46,00,000/- 
 
 (b) Amount spent in Administrative Overheads.  NIL 
 
 (c) Amount spent on Impact Assessment, if applicable NIL 
 
 (d) Total amount spent for the Financial Year [(a)+(b)+(c)] Rs. 46,00,000/- 
 
 (e) CSR amount spent or unspent for the Financial Year: 
 
 

 
Total Amount 
Spent for the 
Financial Year. (in 
Rs.) 

Amount Unspent  
(in Rs.) 

Total Amount transferred to 
Unspent CSR Account as per sub- 
section (6) of section 135 

Amount transferred to any fund specified under 
Schedule VII as per second proviso to sub-section 
(5) of section 135 

Amount. Date of transfer. Name of the Fund Amount. Date of transfer. 

 46,00,000 NIL NIL NIL NIL NIL 

 
      (f) Excess amount for set-off, if any:  

 
Sl. No. Particular Amount 

(In Rs.) 

(1) (2) (3) 

(i) Two percent of the average net profit of the company as per sub-section 
(5) of section 135 

45,52,866 

(ii) Total amount spent for the Financial Year 46,00,000 

(iii) Excess amount spent for the Financial Year [(ii)-(i)] 47,134 

(iv) Surplus arising out of the CSR projects or programs or activities of the 
previous      Financial Years, if any 

- 

*(v)    
  The amount available for set off in succeeding Financial Years [(iii)-(iv)] 

3,32,333 
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*Note: The total amount available for set-off in the succeeding financial years is as follows:  
FY 2021-22 – Rs. 221,306/-;  FY 2022-23 – Rs. 29,642/-, FY 2023-24 – Rs. 34,251/- and FY 2024-25 – Rs. 
47,134/- 
 
7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years: 

NIL 
 

1 2 3 4 5 6 7 8 

Sl. 
No. 

Precedin
g 
Financia
l    Year(s) 

Amount 
transferred 
to Unspent 

CSR Account 
under sub- 
section (6) 

of 
Section 
135 (in 

Rs.) 

Balance 
Amount 

in 
Unspent 

CSR 
Account 

under sub- 
section (6) 

of 
Section 

135 (in Rs.) 

Amo
unt 

Spent 
in the 
Finan
cial 
Year 
(in 
Rs) 

Amount transferred to a 
Fund as specified under 

Schedule VII as per 
second proviso to sub- 
section (5) of section 

135, if any 

Amount 
remaining 

to be  spent 
in 

succeeding 
Financial 

Years (in Rs) 

Defici
e ncy, 
if any 

 
Amount 
(in Rs) 

Date of 
Transfer 

 
 

 
8. Whether any capital assets have been created or acquired through Corporate Social Responsibility 

amount    spent in the Financial Year: NIL 
 
9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit 

as per sub- section (5) of section 135. NIL 
 
For and on behalf of 
ZERO MASS PRIVATE LIMITED 
 
 
 
SD/- 
Lokanath Panda 
Whole Time Director 
DIN: 00784736 
Address: Office No.D-402 & 403, 4th Level, Floor, 

Tower2, Seawoods Grand Central,Plot No R1, Darave, 

Thane, Maharashtra, India, 400706. 

 

SD/- 
Dinesh Sharma 
Chairman of CSR Committee 
DIN: 00956860 
Address: Office No.D-402 & 403, 4th Level, Floor, 

Tower2, Seawoods Grand Central, Plot No R1, Darave, 

Thane, Maharashtra, India, 400706. 

 

 
Date: 1st August 2025 
Place: Navi Mumbai 
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AVS & ASSOCIATES 

Company Secretaries 
(Peer Reviewed Firm) 

 

Regd. Office: Office no. 305, 3rd Floor, Sector 1, Building No. 2, Millennium 

Business Park, Mahape, Navi Mumbai 400710, Maharashtra, India 

 

Email: info@avsassociates.co.in                                               Tel: 022 48012494 

========================================================================= 
FORM NO. MR.3 

SECRETARIAL AUDIT REPORT 

For the Financial Year Ended 31st March, 2025 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies (Appointment 

and Remuneration of Managerial Personnel) Rules, 2014] 
To,  
The Members, 
ZERO Mass Private Limited  
Add: Office No. D-402 & 403, 4th Floor, 
Tower 2, Seawoods Grand Central, 
Plot No. R1, Darave, Thane – 400706, 
Maharashtra, India. 
  
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by ZERO Mass Private Limited (hereinafter called the 
“Company”). The Secretarial Audit was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.  
 
Auditor’s Responsibility:  
 
Our responsibility is to express an opinion on the compliance of the applicable laws and maintenance 
of records based on audit. We have conducted the audit in accordance with the applicable Auditing 
Standards issued by The Institute of Company Secretaries of India. The Auditing Standards require 
that the Auditor shall comply with statutory and regulatory requirements and plan and perform the 
audit to obtain reasonable assurance about compliance with applicable laws and maintenance of 
records.  
 
Due to the inherent limitations of audit including internal, financial, and operating controls, there is 
an unavoidable risk that some misstatements or material non-compliances may not be detected, even 
though the audit is properly planned and performed in accordance with the Standards. 
 
Unmodified Opinion: 
 
Based on our verification of the Company’s  books, papers, minute books, forms and returns filed and 
other records maintained by the Company and also the information provided by the Company, its 
officers, agents and authorized representatives during the conduct of the secretarial audit, we hereby 
report that in our opinion, the Company has, during the audit period covering the financial year 
ended on 31st March, 2025 (‘Audit Period’) complied with the statutory provisions listed hereunder 
and also that the Company has proper Board-processes and compliance-mechanism in place to the 
extent, in the manner and subject to the reporting made hereinafter: 
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We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31st March, 2025 according to the 
provisions of: 
 

(i) The Companies Act, 2013 (‘the Act’) and the rules made there under; 
 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; (Not 

Applicable to the Company during the audit period); 

 
(iii) The Depositories Act, 1996, and the Regulations and Bye-laws framed thereunder;  

 
(iv) Foreign Exchange Management Act, 1999, and the rules and regulations made there under to 

the extent of External Commercial Borrowings, Foreign Direct Investment, and Overseas 
Direct Investment (Not Applicable to the Company during the audit period); 

 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board 

of India Act, 1992 (‘SEBI Act’): 
 
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 (Not Applicable to the Company during the audit period); 

 
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015 (Not Applicable to the Company during the audit period); 

 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 (Not Applicable to the Company during the audit period); 
 
(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021 (Not Applicable to the Company during the audit period); 

 
(e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021 (Not applicable to the Company during the review period); 

 
(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with clients to the extent 
applicable; 

  
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 
(Not Applicable to the Company during the audit period) and; 

 
(h) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not 
Applicable to the Company during the audit period); 

 
We have also examined compliance with the applicable clauses of the following: 
 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.  
 

(ii) The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Not Applicable 
to the Company during the audit period). 
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During the period under review, the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, etc. mentioned above. 
 
We further report that: 
 
The Board of Directors of the Company is duly constituted with the proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors, to the extent applicable.  
 
Adequate notice is given to all directors to schedule the Board Meetings and agenda items were 
generally sent in advance and a system exists for seeking and obtaining further information and 
clarifications on the agenda items before the meeting and for meaningful participation at the 
meeting. 
 
All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in 
the minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be. 

We further report that there are adequate systems and processes in the company commensurate 
with the size and operations of the company to monitor and ensure compliance with applicable laws, 
rules, regulations, and guidelines. 
 
We further report that during the audit period, the Company has taken Shareholders’ Approval at the 
17th Annual General Meeting for the following material matters: 
 

1. To take approval of stock Options to be granted to Mr. Lokanath Panda (DIN: 00784736) 
under BLS E-Services Employee Stock Option Scheme – 2024; 
  

 
For AVS & Associates  
Company Secretaries                                   
 
 
SD/- 
Vijay Yadav 
Partner 
Membership No: F11990 
CP No: 16806 
Peer Review No: 1451/2021 
UDIN: F011990G000323611 
 
Place: Navi Mumbai   
Date: 12/05/2025   
 
This report is to be read with our letter of even date which is annexed as ‘Annexure - A’ and forms an integral 
part of this report.  
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‘Annexure – A’ 
To,  
The Members, 
ZERO Mass Private Limited  
Add: Office No. D-402 & 403, 4th Floor, 
Tower 2, Seawoods Grand Central, 
Plot No. R1, Darave, Thane – 400706, 
Maharashtra, India. 
  
Our report of even date is to be read along with this letter. 

 
1. Maintenance of secretarial and other records under applicable laws is the responsibility of the 

management of the Company. Our responsibility is to issue a Secretarial Audit Report, based 
on the audit of the relevant records maintained and furnished to us by the Company, along 
with explanations where so required. 
 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the secretarial records. The verification 
was done on a test-check basis to ensure that correct facts are reflected in secretarial 
records. We believe that the processes and practices we followed provide a reasonable basis 
for our opinion. 
 

3. We have not verified the correctness and appropriateness of the financial records and Books 
of Accounts of the Company. 
 

4. Wherever required, we have obtained the management representation about the compliance 
of laws, rules and regulations, and major events during the audit period. 
 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
and standards is the responsibility of Management. Our examination was limited to the 
verification of procedures on test check basis for the purpose of issuing the Secretarial Audit 
Report. 
 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company 
nor of the efficiency or effectiveness with which the Management has conducted the affairs 
of the Company. 

 
For AVS & Associates  
Company Secretaries                                   
 
 
SD/- 
Vijay Yadav 
Partner 
Membership No: F11990 
CP No: 16806 
Peer Review No: 1451/2021 
UDIN: F011990G000323611 
 
Place: Navi Mumbai   
Date: 12/05/2025   

21



 

 Page 1 of 13 

 

INDEPENDENT AUDITOR’S REPORT 

To the Members of Zero Mass Private Limited 

  

Report on the Audit of the Financial Statements 

 

Opinion 

 

We have audited the financial statements of Zero Mass Private Limited (the “Company”) which 

comprise the  balance sheet as at March 31, 2025, and the  statement of profit and loss (including other 

comprehensive income),  statement of changes in equity and  statement of cash flows for the year then 

ended, and notes to the  financial statements, including material accounting policies and other 

explanatory information (hereinafter referred to as “the  financial statements”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid  financial statements give the information required by the Companies Act, 2013, as amended 

(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and 

its profit, other comprehensive income, changes in equity and its cash flows for the year ended on that 

date. 

 

Basis for Opinion 

 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 

(“SA”s), as specified under section 143(10) of the Act. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the financial statements section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 

ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 

to provide a basis for our audit opinion on the financial statements. 

 

Information Other than the Financial Statements and Auditor’s Report Thereon 

 

The Company’s Board of Directors are responsible for the other information. The other information 

comprises the information included in the Company’s board report, but does not include the financial 

statements and our auditor’s report thereon. The above information is expected to be made available to 

us after the date of auditor’s report. Our opinion on the financial statements does not cover the other 

information and we do not express any form of assurance conclusions thereon.  

 

In connection with our audit of the financial statements, our responsibility is to read the other 

information identified above when it becomes available and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements or our knowledge obtained in the 

audit, or otherwise appears to be materially misstated. 

 

When we read other information, if we conclude that there is a material misstatement therein, we are 

required to communicate the matter to those charged with governance. 
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Responsibilities of Management and Those Charged with Governance for the Financial 

Statements 

 

The Company’s Management and Board of Directors is responsible for the matters stated in Section 

134(5) of the Act with respect to the preparation of these  financial statements that give a true and fair 

view of the financial position, financial performance including other comprehensive income, cash flows 

and changes in equity of the Company in accordance with the accounting principles generally accepted 

in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act 

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.  

 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the  financial statements that 

give a true and fair view and are free from material misstatement, whether due to fraud or error. 

 

In preparing the  financial statements, management and Board of Directors are responsible for assessing 

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 

our opinion on whether the Company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management.  

 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation.  

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

Report on Other Legal and Regulatory Requirements 

 

A. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 

Government of India in terms of section 143(11) of the Act, we give in the “Annexure A”, a statement 

on the matters specified in the paragraph 3 and 4 of the Order. 

B. As required by Section 143(3) of the Act, we report that: 

 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit; 

 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books except for the matters stated in the paragraph 

C (vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014. 

 

c) The balance sheet, the statement of profit and loss (including other comprehensive income), the cash 

flow statement and the statement of changes in equity dealt with by this Report are in agreement 

with the books of account; 

 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 

133 of the Act;  

e) On the basis of the written representations received from the directors, taken on record by the Board 

of Directors on April 01, 2025, none of the directors is disqualified as on March 31, 2025 from being 

appointed as a director in terms of Section 164 (2) of the Act; 
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f) The modifications relating to the maintenance of accounts and other matters connected therewith 

are as stated in the paragraph B(b) above on reporting under Section 143(3)(b) of the Act and 

paragraph C(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 

2014. 

 

g) With respect to the adequacy of the internal financial controls with reference to these financial 

statements and the operating effectiveness of such controls, refer to our separate Report in 

“Annexure B” to this report. Our report expresses an unmodified opinion on the adequacy and 

operating effectiveness of the Company’s internal financial controls with reference to financial 

statements. 

 

h) In our opinion, and according to the information and explanations given to us, remuneration paid 

by the Company to its director during the year is in accordance with the provisions of Section 197 

read with Schedule V of the Act. 

 

C. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 

information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial position; 

ii. The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company; 

iv. a) The management has represented that, to the best of its knowledge and belief, as disclosed in 

note 55 to financial statement, no funds have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by the Company to or in 

any other person or entities, including foreign entities (“Intermediaries”), with the understanding, 

whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 

the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries. 

b) The management has represented that, to the best of its knowledge and belief, as disclosed in 

note 54 to financial statement, no funds have been received by the Company from in any other 

person or entities, including foreign entities (“Funding Parties”), with the understanding, whether 

recorded in writing or otherwise, that the funding parties shall, whether, directly or indirectly lend 

or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 

funding parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf 

of the Ultimate Beneficiaries. 

 

 

c) Based on such audit procedures performed that have been considered reasonable and appropriate 

in the circumstances, nothing has come to our notice that has caused us to believe that the 
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representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) above, 

contain any material misstatement. 

 

v. No dividend has been declared or paid by the Company during the year ended March 31, 2025. 

 

vi. Based on our examination, which included test checks, the Company has used an accounting 

software for maintaining its books of account for the financial year ended March 31, 2025 which 

has a feature of recording audit trail (edit log) facility and the same has been operating for all 

relevant transactions recorded in the software throughout the year except at the data base level 

(Refer note 59 of the financial statement). Additionally, the audit trail has been preserved by the 

Company as per the statutory requirements for record retention.  

 

 

 

                                                                                          

             For S S Kothari Mehta & Co. LLP 

                                                                                                                              Chartered Accountants 

                                                                              ICAI Firm Registration Number: 000756N/N500441 

 

 

                                                                                                                                           AMIT GOEL 

                                                                                                                                                      Partner 

                                                                                                                  Membership Number: 500607 

 

 

 

Place: New Delhi 

Date: May 13, 2025 

UDIN: 25500607BMLATX5399 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Annexure A to the Independent Auditor’s Report dated May 13, 2025 to the Members of Zero 

Mass Private Limited (herein after referred to as “the Company”) on it’s Financial Statements.  

 

                    Sd/-
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Report on the matters specified in paragraph 3 and 4 of the Companies (Auditor’s Report) Order, 

2020 (“the Order’) issued by the Central Government of India in terms of section 143(11) of the 

Companies Act, 2013 (“the Act”) as referred to in paragraph A of ‘Report on Other Legal and 

Regulatory Requirements’ section. 

 

(i)(a)(A) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of property, plant and equipment.  

 

(i)(a)(B) The Company has maintained proper records showing full particulars of intangible assets. 

 

(i)(b) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has a programme of physical verification of its property, 

plant and equipment by which all property, plant and equipment are verified every year. The property, 

plant and equipment have been physically verified by the management during the year, the frequency 

of which, in our opinion, is reasonable having regard to the size of the Company and the nature of its 

assets. No discrepancies were noticed on such verification. 

 

(i)(c) According to the information and explanations given to us and on the basis of our examination of 

records, there are no immovable property (other than properties where the Company is the lessee and 

the lease agreements are duly executed in favour of the lessee) held by the Company. Accordingly, the 

requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.   

 

(i)(d) According to the information and explanations given to us, the Company has not revalued any of 

its property, plant and equipment during the year. Accordingly, reporting under clause 3(i)(d) of the 

Order is not applicable to the Company. 

 

(i)(e) According to the information and explanations given to us and records provided, no proceedings 

have been initiated during the year or are pending against the Company as at March 31, 2025 for holding 

any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules 

made thereunder. 

 

(ii)(a) The inventory has been physically verified by the management during the year. In our opinion, 

the frequency of verification by the management is reasonable and the coverage and procedure for such 

verification is appropriate. Discrepancies of 10% or more in aggregate for each class of inventory were 

noticed on such physical verification and have been properly dealt with in the books of account.   

 

(ii)(b) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company has not been sanctioned working capital limits from banks 

or financial institutions during any point of time of the year on the basis of security of current assets. 

Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company. 

 

(iii)(a) According to the information and explanations given to us, the Company has made investments 

in units of mutual funds (other parties) and provided unsecured loan to company in respect of which 

requisite information is as below. The Company has not provided any guarantee or security or granted 

any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability 

partnerships or any other parties during the year. 

Particulars Loan 
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(Amount in lakhs) 

Aggregate amount invested or loan provided during the year  

- Holding Company  

- Fellow subsidiary  

526.00 

201.00 

Balance outstanding as at balance sheet date in respect of above cases  

 

- 

 

 

(b) According to the information and explanations given to us and based on the audit procedures 

conducted by us,  term and condition of the investment made and grant of loan during the year are, 

prima facie, not prejudicial to the Company’s interest. The Company has not provided guarantee, 

provided security and advanced in nature of loans to companies, firms, limited liability partnerships or 

any other parties, during the year. 

(c) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has granted loan, where the schedule of repayment of 

principal and payment of interest has been stipulated and the repayment or receipts are regular. 

   

(d) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, there are no amounts of loans and advances in the nature of loans granted 

to companies, firms, limited liability partnerships or any other parties which are overdue for more than 

ninety days. 

 

(e ) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, there were no loans or advance in the nature of loan granted to companies, 

firms, limited liability partnerships or any other parties which was fallen due during the year, that have 

been renewed or extended or fresh loans granted to settle the overdues of existing loans given to the 

same parties.  

 

(f) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, in our opinion the Company has not granted any loans or advances in the 

nature of loans either repayable on demand or without specifying any terms or period of repayment 

except for the following loans to its related parties as defined in Clause (76) of Section 2 of the Act,- 

 

 All Parties Promoters Related 

Parties 

Aggregate amount of loans/ advances in nature of 

loans  

- Repayable on demand  

 

 

 

727.00 

 

 

- 

 

 

727.00 

Percentage of loans/ advances in nature of loans 

to the total loans 

100% - 100% 
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(iv) According to the information and explanations given to us and on the basis of our examination of 

records of the Company, loans and investments, in respect of which provisions of  sections 185 and 186 

of the Act, are applicable have been complied with by the Company. Further, the Company has not 

given any guarantees or provided security to which the provisions of section 185 and 186 of the Act 

apply.  

 

(v) According to the information and explanations given to us, the Company has neither accepted any 

deposits from the public nor accepted any amounts which are deemed to be deposits within the meaning 

of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, the 

requirement to report on clause 3(v) of the Order is not applicable to the Company. 

 

(vi) According to the information and explanations given to us, the Central Government has not 

prescribed maintenance of cost records under Section 148 of the Act for the Company’s activities. 

Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the Company.  

  

(vii)(a) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company is generally regular in depositing with appropriate 

authorities undisputed statutory dues including goods and services tax, provident fund, employees state 

insurance, income-tax, duty of customs, duty of excise, value added tax, cess and other statutory dues 

applicable to it. According to the information and explanations given to us and based on audit 

procedures performed by us, no undisputed amounts payable in respect of these statutory dues were 

outstanding, at the financial year end, for a period of more than six months from the date they became 

payable.  

 

(vii)(b) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, there are no dues of goods and services tax, provident fund, employees’ 

state insurance, income tax, customs duty, excise duty, cess, goods and service tax and other statutory 

dues which have not been deposited on account of any dispute. 

 

(viii) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not surrendered or disclosed any transactions, previously 

unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 

as income during the year. 

 

(ix)(a) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company does not have any outstanding loan or borrowings or 

interest thereon due to any lender during the year. Accordingly, the requirement to report on clause 

3(ix)(a) of the Order is not applicable to the Company. 

 

(ix)(b) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company has not been declared a willful defaulter by any bank or 

financial institution or government or government authority. 

 

(ix)(c) In our opinion and according to the information and explanations given to us by the management, 

the Company has not taken any term loans during the year and there are no outstanding term loan at the 

beginning of the year. Accordingly, the requirement to report on clause 3(ix)(c) of the Order is not 

applicable to the Company. 
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(ix) (d) On an overall examination of the financial statements of the Company, no funds raised on short-

term basis have been used for long-term purposes by the Company. 

 

(ix)(e) According to the information and explanations given to us and on the basis of examination of 

records of the Company, the Company does not have any subsidiary, associates or joint venture. 

Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company. 

 

(ix)(f) According to the information and explanations given to us and on the basis of examination of 

records of the Company, the Company does not have any subsidiary, associates or joint venture. 

Accordingly, the requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company. 

 

(x)(a) According to the information and explanations given to us and on the basis of examination of 

records of the Company, the Company has not raised any money by way of initial public offer or further 

public offer (including debt instrument) during the year. Accordingly, the requirement to report on 

clause 3(x)(a) of the Order is not applicable to the Company. 

 

(x)(b) According to the information and explanations given to us and on the basis of examination of 

records of the Company, the Company has not made any preferential allotment or private placement of 

shares /fully or partially or optionally convertible debentures during the year under audit. Accordingly, 

the requirement to report on clause 3(x)(b) of the Order is not applicable to the Company. 

 

(xi)(a) Based on examination of the books and records of the Company and according to the information 

and explanations given to us, no fraud by the Company or on the Company has been noticed or reported 

during year. 

 

(xi)(b) According to the information and explanations given to us during the year, during the year, no 

report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as prescribed 

under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

 

(xi)(c) As represented to us by the management, there are no whistle blower complaints received by the 

Company during the year. 

 

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 

Accordingly, clause 3(xii) of the Order is not applicable to the Company.  

 

(xiii) In our opinion, and according to the information and explanations given to us during the course 

of audit, transactions with the related parties are in compliance with section 188 and 177 of the Act, 

where applicable, and the details have been disclosed in the notes to the financial statements, as required 

by the applicable Indian accounting standards.  

 

(xiv) The Company does not have an internal audit system and is not required to have an internal audit 

system under the provisions of Section 138 of the Act. Therefore, the requirement to report under 

clauses 3(xiv)(a) and 3(xiv)(b) of the Order is not applicable to the Company.    

 

(xv) In our opinion, and according to the information and explanations given to us, the Company has 

not entered into any non-cash transactions with directors or persons connected with him as referred in 

section 192 of the Act. 
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(xvi)(a) According to the information and explanations given to us, the provisions of section 45-IA of 

the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, the requirement 

to report on clause 3(xvi)(a) of the Order is not applicable to the Company. 

 

(xvi)(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities 

without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the 

Reserve Bank of India Act, 1934. 

 

(xvi)(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 

the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not 

applicable to the Company 

 

(xvi)(d) Based on the information and explanations provided by the management of the Company, the 

Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) does not have 

any CICs, which are part of the Group. We have not, however, separately evaluated whether the 

information provided by the management is accurate and complete. Accordingly, the reporting under 

clause 3(xvi)(d) of the Order is not applicable to the Company. 

 

(xvii) The Company has not incurred cash losses in the current year and in the immediately preceding 

financial year. 

 

(xviii) There has been no resignation of the statutory auditors during the year and accordingly the 

requirement to report on Clause 3(xviii) of the Order is not applicable to the Company. 

  

(xix) On the basis of the financial ratios disclosed in note 45 to the financial statements, ageing and 

expected dates of realization of financial assets and payment of financial liabilities, other information 

accompanying the financial statements, our knowledge of the Board of Directors and management plans 

and based on our examination of the evidence supporting the assumptions, nothing has come to our 

attention, which causes us to believe that any material uncertainty exists as on the date of the audit 

report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and 

when they fall due within a period of one year from the balance sheet date. We, however, state that this 

is not an assurance as to the future viability of the Company. We further state that our reporting is based 

on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that 

all liabilities falling due within a period of one year from the balance sheet date, will get discharged by 

the Company as and when they fall due. 

 

(xx)(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be 

transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with 

second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note 46 to 

the financial statements. 

  

(xx)(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred 

to a special account in compliance of provision of sub section (6) of section 135 of Companies Act. 

This matter has been disclosed in note 46 to the financial statements. 
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(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of the financial 

statements. Accordingly, no comment in respect of the said clause has been included in this report.   

 

 

                                                                                          

             For S S Kothari Mehta & Co. LLP 

                                                                                                                              Chartered Accountants 

                                                                              ICAI Firm Registration Number: 000756N/N500441 

 

 

                                                                                                                                           AMIT GOEL 

                                                                                                                                                      Partner 

                                                                                                                  Membership Number: 500607 

 

 

 

Place: New Delhi 

Date: May 13, 2025 

UDIN: 25500607BMLATX5399 

                  Sd/-
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Annexure B to the Independent Auditors’ Report dated May 13, 2025 to the Members of Zero 

Mass Private Limited (herein after referred to as “the Company”) on it’s Financial Statements 

for the year ended March 31, 2025 

 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Act as referred to in paragraph B(g) of ‘Report on Other Legal and Regulatory Requirements’ 

section  

 

We have audited the internal financial controls with reference to financial statements of Zero Mass 

Private Limited (the ‘Company’) as of March 31,2025 in conjunction with our audit of the financial 

statements of the Company for the year ended on that date. 

 

Management’s Responsibility for Internal Financial Controls 

 

The Company’s Management and the Board of Directors are responsible for establishing and 

maintaining internal financial controls based on the internal financial controls with reference to 

financial statements criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting(the “Guidance Note”) issued by the Institute of Chartered Accountants of India (the “ICAI”). 

These responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 

business, including adherence to company’s policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Act. 

 

Auditors’ Responsibility 

 

Our responsibility is to express an opinion on the internal financial controls with reference to financial 

statements based on our audit. We conducted our audit in accordance with the Guidance Note and the 

Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit 

of internal financial controls with reference to financial statements. Those Standards and the Guidance 

Note require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls with reference to financial 

statements were established and maintained and if such controls operated effectively in all material 

respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls with reference to financial statements and their operating effectiveness. Our audit of 

internal financial controls with reference to financial statements included obtaining an understanding 

of internal financial controls with reference to financial statements, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the internal financial controls with reference to financial statements. 
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Meaning of Internal Financial Controls Over Financial Reporting with reference to Financial 

Statements 

 

A company’s internal financial controls with reference to financial statements is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting principles. 

A company’s internal financial controls with reference to financial statements include those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 

fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of  financial statements in 

accordance with generally accepted accounting principles, and that receipts and expenditures of the 

Company are being made only in accordance with authorizations of management and directors of the 

Company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the Company’s assets that could have a material effect 

on the  financial statements. 

 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

 

Because of the inherent limitations of internal financial controls with reference to financial statements, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation 

of the internal financial controls with reference to financial statements to future periods are subject to 

the risk that the internal financial controls with reference to financial statements may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 

 

Opinion 

 

In our opinion, the Company has, in all material respects, an adequate internal financial controls with 

reference to financial statement and such internal financial controls with reference to financial statement 

were operating effectively as at March 31, 2025, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated in 

the Guidance Note . 

 

                                                                                          

             For S S Kothari Mehta & Co. LLP 

                                                                                                                              Chartered Accountants 

                                                                              ICAI Firm Registration Number: 000756N/N500441 

 

 

                                                                                                                                           AMIT GOEL 

                                                                                                                                                      Partner 

                                                                                                                  Membership Number: 500607 

 

 

 

Place: New Delhi 

Date: May 13, 2025 

UDIN: 25500607BMLATX5399 

 

                       Sd/-
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NOTICE 
 
NOTICE IS HEREBY GIVEN THAT THE 18TH ANNUAL GENERAL MEETING OF MEMBERS OF ZERO MASS 
PRIVATE LIMITED WILL BE HELD ON MONDAY 8TH DAY OF SEPTEMBER, 2025 AT 12:00 NOON AT THE 
REGISTERED OFFICE OF THE COMPANY SITUATED AT OFFICE NO.D-402 & 403, 4TH LEVEL, FLOOR, 
TOWER2, SEAWOODS GRAND CENTRAL,  PLOT NO. R1, SEAWOOD, DARAVE, THANE-400706, 
MAHARASHTRA, INDIA FOR THE TRANSACTION OF THE FOLLOWING BUSINESS: 

 

ORDINARY BUSINESS: 

 
Item No.1: 
 
Adoption of Accounts: 
 
To receive, consider, and adopt the Audited Financial Statements of the Company for the financial 

year ended March 31, 2025, and the Reports of the Board of Directors and Auditors thereon; 

 
To consider and, if thought fit, to pass the following resolution, with or without modification(s) as an 

Ordinary Resolution: 

 
“RESOLVED THAT the audited financial statements of the Company for the financial year ended March 

31, 2025, together with the reports of the Board of Directors and the Auditor’s Report thereon as 

circulated to the Members be and are hereby received, considered and adopted.” 

 

Item No. 2:  
 
Retire by Rotation: 
 

To appoint a director in place of Mr. Lokanath Panda (DIN: 00784736), a Director of the Company who 

retires by rotation and is eligible to offer himself for re-appointment. 

 

SPECIAL BUSINESS: 

 

Item No. 3:  
 
Re-appointment of Ms. Shivani Mishra (DIN: 07221507) as an Independent Director of the Company: 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as a 
Ordinary Resolution: 
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“RESOLVED THAT pursuant to the provisions of sections 149, 150, 152 read with Schedule IV and 

other applicable provisions of the Companies Act, 2013 (‘Act’) and the Companies (Appointment and 

Qualifications of Directors) Rules, 2014 (including any statutory modification(s) or amendment(s) 

thereto or reenactment(s) thereof for the time being in force) and as approved by Board of Directors 

of the Company based on the recommendations of the Nomination and Remuneration Committee, 

Ms. Shivani Mishra (DIN: 07221507), who was appointed as an Independent Director of the Company 

at the Annual General Meeting held on 17th August 2023 and who held office of the Independent 

Director up to June 7th, 2025 and who is eligible for being re-appointed as an Independent Director 

and who meets the criteria of independence as provided in Section 149(6) of the Act along with the 

rules made thereunder, be and is hereby re-appointed as an Independent Director of the Company, 

not liable to retire by rotation, to hold office for a second term of 3 (Three) consecutive years with 

effect from June 08, 2025 to June 07, 2028. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to take 
such steps as may be necessary for obtaining approvals, statutory or otherwise, in relation to the 
above and to settle all matters arising out of and incidental thereto and to sign and execute all 
documents and filling of requisites forms that may be required on behalf of the Company, and 
generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental for 
the purpose of giving effect this resolution.” 
 
 
 
 
BY THE ORDER OF BOARD OF DIRECTORS 
FOR ZERO MASS PRIVATE LIMITED 
 
SD/- 
 
Lokanath Panda 
DIN: 00784736 
Whole Time Director 
Add: Office No.D-402 & 403, 4th Level, Floor, Tower2, 
 Seawoods Grand Central, Plot No R1, Darave, Navi Mumbai,  
Thane, Maharashtra, India, 400706. 
 
 
Date: 16th August 2025 
Place: Navi Mumbai 
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NOTES 
  

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A 
PROXY OR PROXIES TO ATTEND AND VOTE ON A POLL ONLY, INSTEAD OF HIMSELF AND A 
PROXY SO APPOINTED NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY FORM IN 
ORDER TO BE EFFECTIVE MUST BE DEPOSITED NOT LESS THAN 48 HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING AT THE REGISTERED OFFICE OF THE COMPANY. 
 

2. A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND 
HOLDING IN THE AGGREGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE 
COMPANY. IN CASE A PROXY IS PROPOSED TO BE APPOINTED BY A MEMBER HOLDING MORE 
THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS, 
THEN SUCH PROXY SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR MEMBER. 
PROXIES SUBMITTED ON BEHALF OF LIMITED COMPANIES, SOCIETIES, ETC., MUST BE 
SUPPORTED BY AN APPROPRIATE RESOLUTION/AUTHORITY AS APPLICABLE. THE PROXY-
HOLDER SHALL PROVE HIS/HER IDENTITY AT THE TIME OF ATTENDING THE MEETING. 

 
3. Members/proxies should bring duly attendance slip sent herewith to attend the meeting. 

 
4. Members can avail of the facility of nomination in respect of shares held by them pursuant to 

the provisions of section 72 of the Companies Act, 2013. Members desiring to avail of this 
facility may send their nomination in the prescribed Form No. SH-13 duly filled in to the 
Company in duplicate.  
 

5. Members seeking any information on the Accounts are requested to write to the Company, 
which should reach the Company at least two days before the date of the Annual General 
Meeting so as to enable the Management to keep the information ready. Replies will be 
provided only at the Annual General Meeting. 

 
6. The Notice of the AGM is being sent by through the permitted mode.  

 
7. All necessary documents for the matters in the notice of the Annual General Meeting shall 

also be made available at the Annual General Meeting. 
 

8. The Register of Directors and Key Managerial Personnel and their shareholding, maintained 
under Section 170 and the Register of Contracts or Arrangements in which Directors are 
interested maintained under Section 189 of the Companies Act, 2013 will be available for 
inspection by the members at the Annual General Meeting. 
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Landmark: Near Seawoods Grand Central Mall 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

 

Item No.3: 

 

As per Section 149(10) of the Act, an Independent Director shall hold office for a term of upto 5 (five) 

consecutive years on the Board of a Company but shall be eligible for reappointment on passing a 

special resolution by the Company for another term up to five years. The members of the Company, at 

the Annual General Meeting held on August 17, 2023, had appointed Ms. Shivani Mishra as an 

Independent Director for a term of three (3) years commencing from June 08, 2022, which has 

expired on June 07, 2025. 

 

The Board of Directors had re-appointed Ms. Shivani Mishra as an Independent Director of the 

Company on June 06, 2025 by passing a circulation resolution for a second term of 3 (Three) 

consecutive years with effect from June 08, 2025 to June 07, 2028. Members are requested to 

approve the re-appointment of Ms. Shivani Mishra as an Independent Director for a said period of 

three years with effect from June 08, 2025. 

 

The profile of the Director proposed to be appointed as an Independent Directors under the Act is as 

under: 

 

Ms. Shivani Mishra holds a Master’s degree in Commerce and has done Master in Business 

Administration. She has rich experience of more than 15 years in Accounts. The Board recommends 

resolution set out at item No. 3 of the notice for your approval. 

 

Considering her extensive knowledge and experience of the administration and account field as well 

as her educational background, appointment of Ms. Shivani Mishra as an Independent Director is in 

the best interest of the Company and hence your Directors recommend the proposal for your 

approval as an Ordinary Resolution for re-appointment of Ms. Shivani Mishra as an Non-Executive 

Independent Director of the Company for a term of 3 (Three) consecutive years with effect from June 

08, 2025 to June 07, 2028 and shall not be liable to retire by rotation. Further, Ms. Shivani Mishra will 

not be entitled for any remuneration except sitting fees for attending board meetings/ committee 

meetings. 

 

Ms. Shivani Mishra is not disqualified from being appointed as Director in terms of Section 164 of the 

Companies Act, 2013 and has given her consent to act as Director and had submitted the declaration 

that she meets the criteria of independence as provided in Section 149(6) of the Act. 

 

None of the Directors other than Ms. Shivani Mishra of the Company or their relatives is, in any way, 

concerned or interested, financially or otherwise, in the said resolution. The relatives of Ms. Shivani 

Mishra may be deemed to be interested in the said resolution, to the extent of their respective 
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shareholding, if any, in the Company. 

 

The Board recommends the Ordinary Resolution set out at Item No. 3 of the accompanying Notice in 

the interests of the Company. 
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ANNEXURE 

Details of Directors seeking appointment / re-appointment at the forthcoming Annual General 

Meeting [Pursuant to Secretarial Standard - 2 on General Meetings] 

Item No. 2 

 

Mr. Lokanath Panda (DIN: 00784736) 

Age 49 years 

Qualification Electrical Engineer 

Experience More than 23 years of Experience 

Terms & Conditions of 

Appointment/ Re-appointment 
As may be approved by members in this AGM 

Details of remuneration 

sought to be paid 

 Upto Rs. 14,58,333/- Per Month 

Remuneration last drawn 
(including sitting fees, if any) 

Whole Time Director of the Company for 5 years from 

September 1, 2021 to 31st August, 2026 

Last Remuneration Drawn: Rs. 1,60,00,000/-                          

Date of first appointment on the 
Board 

20/03/2007 

Shareholding  in   the   Company   
as   on March 31, 2025 

2233 Shares (2.23%) 

Relationship with  other  
Directors/Key Managerial 
Personnel 

No Relation 

No. of  Meetings  of  the Board  
attended during the financial year 
2024-25 

04 

Directorships of other Boards as on 
March 31, 2025 

• Aadifidelis Solutions Private Limited  

• Sai Finent Advisory Private Limited  

 

Membership/Chairmanship of 
Committees of other Boards as on 
March  31, 2025 

    
    NA 
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Item No. 3 

 

Ms. Shivani Mishra (DIN: 07221507) 

Age 35 Years 

Qualification Graduation from Delhi University 

Experience More than 15 years of Experience in the fields of 
Administration, Operations, and Accounting 

Terms & Conditions of 

Appointment/ Re-appointment 
Term of 3 (Three) consecutive years with effect from June 
08, 2025 to June 07, 2028 

Details of remuneration 

sought to be paid 

NIL 

Remuneration last drawn 
(including sitting fees, if any) 

Rs.45,000/- 

Date of first appointment on the 
Board 

June 08, 2022 

Shareholding  in   the   Company   
as   on March 31, 2025 

NIL 

Relationship with  other  
Directors/Key Managerial 
Personnel 

Not related to any Directors/Key Managerial Personnel of 
the Company. 

No. of  Meetings  of  the Board  
attended during the financial year 
2024-25 

4 

Directorships of other Boards as on 
March 31, 2025 

• Starfin India Private Limited 

• BLS Kendras Private Limited 

• BLS E-Services Limited 

• BLS International Services Limited 

• BLS IT Services Private Limited 

• BLS E-Solutions Private Limited 

• Bls International FZE, UAE 

• BLS International Services Canada 

Membership/Chairmanship of 
Committees of other Boards as on 
March  31, 2025 

• Membership   -  5 Committees 

• Chairmanship -  0 Committees 
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FORM NO MGT-11 

 

PROXY FORM 

 

(Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the 

Companies (Management and Administration) Rules, 2014 

 

CIN: U66120MH2007PTC168756 
Name of the Company: ZERO MASS PRIVATE LIMITED 
Regd. Office: Office No.D-402 & 403, 4th Level, Floor, Tower2, Seawoods Grand Central,  
                         Plot No. R1, Seawood, Darave, Thane-400706, Maharashtra, India. 
Mail ID: info@zermass.org  
  

Name of the Member(s):   

Registered Address:   

E mail Id:   

Folio No / Client ID:   

DP ID:   

 

I / We, being the member(s) of shares of the above-named company, hereby appoint:  

Name: ………………………………      Address: …………....................... or failing him 

 

 

Name: ………………………………           Address: ………….......................    or failing him 

 

 

Name: ………………………………     Address: ………..........................   

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the  18th Annual 
General Meeting of the Company to be held on 8th September, 2025 at 12:00 Noon at the registered 
office of the Company situated at Office No.D-402 & 403, 4th Level, Floor, Tower 2, Seawoods Grand 
Central, Plot No. R1, Seawood, Darave, Thane-400706, Maharashtra, India, and at any adjournment 
thereof in respect of the such resolutions as are indicated below: 
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Signed this ________ day of _______, 2025.  

 

Signature of the Shareholder. ___________________ 

 

Signature of Proxy holder(s). ____________________ 

 

 

 

 

 

Note: This form of Proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the meeting. 

 

 

 

  

No. Businesses For Against 

 

 Ordinary Business   

1.  Adoption of audited financial statements of the Company for 
the financial year ended March 31, 2025 together with the 
reports of the Board of Directors and the Auditor’s Report 
thereon. 

  

2.  Appointment of Mr. Lokanath Panda, director of the Company 
by way of retirement by rotation. 

  

 Special Business 

3.  Re-appointment of Ms. Shivani Mishra (DIN: 07221507) as an 
Independent Director of the Company. 

  

 

Please affix the 

Revenue 

Stamp of Re. 1 
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ATTENDANCE SLIP 

ANNUAL GENERAL MEETING 

Please fill this attendance slip and hand it over at the entrance of the venue of the meeting. 

Name  

Address  

No. of Shares held  

DP ID No.  

Client Id No  

Regd. Folio No  

 

I certify that I am a member/ proxy / authorized representative for the member of the Company.  

I hereby record my presence at the 18th Annual General Meeting of the Company to be held on 8th 

September, 2025 at 12:00 Noon at the registered office of the Company situated at Office No.D-402 & 

403, 4th Level, Floor, Tower2, Seawoods Grand Central, Plot No R1, Darave, Navi Mumbai, Thane- 

400706,Maharashtra, India. 

 

________________________________                              ____________________________ 

Name of the Member / proxy (in block letters)                   Signature of the Member / Proxy 

 

Note: Please read the instructions printed overleaf carefully before exercising your votes 
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INSTRUCTIONS 

 

1. Proxy form shall be deposited with the Company either in person or through post not later than 

forty-eight hours before the commencement of the Meeting in relation to which they are 

deposited. 

2. A Proxy form which does not state the name of the Proxy shall not be considered valid. 

3. Undated Proxy shall not be considered valid. 

4. An instrument of Proxy is valid only if it is properly stamped as per the applicable law.  

5. Proxy form should be signed by the Shareholders and Proxy Holder. Attendance Slip should be 

signed by members/proxy holder along with name in block letters.  

6. The Proxy-holder shall prove his identity at the time of attending the Meeting. 

7. If multiple proxies received for the same Member, the Proxy which is dated last shall be considered 

valid; if they are not dated or bear the same date without specific mention of time, all such 

multiple Proxies shall be treated as invalid. 

*************************** 
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